IFS: Explanation for the difference in holding company financial statement QIII.2017 year on year 
On 31 Oct 2017, Interfood Shareholding Company explained the difference in holding company financial statement QIII.2017 year on year as follows:
- Profit after tax in Q.III/ 2017 was VND 41,945,764, an increase of VND 67% year on year. 

- Profit after tax in Q.III/ 2016 was VND 25,118,281.
Reason:

Net revenue in Q.III/ 2017 increased by 10% year on year because the Company focused on developing key products through research and improvement of product design, enhancement of quality and supportive programs on these products. Moreover, the Company has expanded the outlet network nationwide, launched promotions for the outlets. Revenue deduction rose year on year because the Company changed policies on sales promotions discounting customers’ invoices.
- Cost of goods sold in Q.III/ 2017 decreased, accounting for 63% of net revenue. 

- Financial income in Q.III/ 2017 increased year on year due to exchange rate fluctuations.
- Financial expense in Q.III/ 2017 increased due to evaluation of some items with foreign currency; stable loan interest at about 0.3% of the revenue; maintaining off-shore loans with interest rate of about 2%/ year.
- In Q.III/ 2017, the Company continued to expand the sales support programs such discount, sales promotions, sales bonus to distributors and salesmen… to maintain the sales in the quarter.
- General and administrative expense/ net revenue decreased to 2.3%.
- Other income increased due to compensation amount from some suppliers.
